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TO HAVE AND TO HOLD 4 wnd singubar the said promaes nnto the Monto oo it sicceangs i

forever.

The Mottgagor covenants that be is lawfully scized of the premises hurciuabove devonbed in fee simple
absolute, that he Las good right and lawful authority to sell, comvey, of encumbes the same, and that the pram.
i<es are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covensnts to warrant and
forever defend all and singular the premises unto the Mortgagee forcver, from and against the Mortgagor and
all persons whomsoever Lawfully claiming the same or auy part thereof.

The Mortgagor covenauts and agrees as follows:

1. That he will prompth pay the prindpal of and wterst on the indebtalies evidencad by the said nete,
at the times and in the manner therdin provided, or as peadificd or evtended by mutoad soreement in wnting,

2. That this iortgage shall sevure the Mortgagee for sudh further sums as mav be advanicd hereafter, at the
option of the Mortgagee, for the payment of taxves. insurance preminms, public awesments, repairs or other
purposes pursuant to the covenants herein, and also any further loaus, advances, readvances or credits that may
he made hereafter to the Mortgagor by the Montgagee, atd for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgacor at any time hervafter: and that all suins so advanced shall bear interest
at the same rate as the Mortgage debt and shall be pavable on demand of the Mortgagee, unless othenwise pro-

vided in writing: and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the lability of any person obligated for the payment of any indebtedness secured
hereby, and without affedting the rights of the Mortgagee with raspect to any secunity not expressly released
in writing, the Mortgagee may at any time, without natice of consent, make any agrecment extending the time
or otherwise altering the terms of payment of the indeltedinss xared Leaeby.
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3. That be will katp 21l improvements row existing ar bereafltar (rected upon the mertgaged property in
pond repair, avd. iu the case of a ctstroction Jeun, that be will (adinue costruction until completion without
irterruption. and staald be {ail to do 30, the Mostgagee may. stits oplion. enter upon <aid premises, make what-
ver repains are nevessany. ncduding the ccenpletion of auy comtrudtion wark urderway, and charge the expenses
for such repairs ar the ormplaticn of such construdtion to the mortgage debt. -

6. That the Maatgagee may rovguite the maker, conakes of enduorser of any indebtedness secured hereby to
carry life insurance upon birsdf in a sum sufficient to pay all sums squted by this mortgage, designating the
Mantgagee as bouefidary thaed, and. upon failure of the Maortganor to pay the premiums therefor, the Mort-
gager 1nay, a1 its option. puv seid premivins. and 2l sunis so advanted by the Martgagee shall become a part
of muntgage dla.

7. That, togetbr with, and in »ddition to, the monthly puyments of principal and interest payable undes the
terms of (e Dote socured bereby. be will pay to the Mortgagee. on the first day of each month, until the indebted-
vess sooured heredy is paid in full, 2 sumn oqual to one-twdlfth of the annual taxes, public assessments and insur-
ance premiutns, us estimated by the Mortgagee, and, on the failue of the Martgagar to pay all taxes, insurance
premiums and public assessinents, the Mortgagee may at its option, pay said items ard charge all advances there-
for 2 the mortgage del. Thewe metdhe cwzons pavae it wall s bear intoredt o the mongagor{s 1.

S. That he hereby assigns all the rents, issues, and profits of the montgaged premises from and after any de-
fault heseunder, and should begal proccedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and prcdits. who. after deducting all charges and
eaperses attending such procecdings and the execution of his trust as receiver, shall apply the residue of the rents,
issues, avd profits, toward the payment of the debt secured Lezeby.

9. That, st the oplion of the Montgagee, this mortgaze shall become duc and payable forthwith if the Moit-
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in any
wmanner whatseever other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor
ial] pernit wark on the projot to become and remain interrupted for a period of fifteen (15) days without the
written consent of the Mortgagec.

10. {t is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage o in the note secured hereby. It is the true meaning of this instrument that if the Mort-
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured heieby,
that then this mortgage shall be utterly null and void; otherwise to remain in full force and vittue. if there is a
default in any of the terms, conditions or covenants of this mortgage, or of the note secured herchy, then, at the
option of the Montgagee, all sumns then owing by the Mortgagor to the Mortgagee shall become immediately due
avd pavable and this mortgage may be foreclosed. Should any lcgal proceedings be instituted for the foreclosure
of this mmortgage. or should the Mortgagee tecome a party to any suit involving this Mortgaze or the title to the
premises described herein, or should the debt secured hereby or any part thereof be placed in the hands of an
attomney at law for collection by suit or otherwise, all costs and c(apenses incurred by the Maortgacee, and a reason-
able attorney’s fee. <hall thaseupon become due and payable immediately or on danand, at the option of the
Mortragee. as a part of the debt secured thereby. and may be recovered and collected herenmder.
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